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Lending Act to establish fair and
transparent practices relating to the
extension of credit under an open end
consumer credit plan, and for other
purposes; which was ordered to lie on
the table; as follows:

At the end of title V, add the following:
SEC. 503. REPORTS ON ISSUER PRACTICES DUR-

ING THE INTERIM PERIOD BETWEEN
THE DATE OF ENACTMENT AND THE
EFFECTIVE DATE.

(a) PURPOSE.—The purpose of this section
is to require credit card issuers and the agen-
cies that regulate such issuers to report in-
formation on increases in consumer interest
rates and consumer complaints that occur
during the period between the date of enact-
ment of this Act and the effective date of
this Act under section 3.

(b) REPORTS TO AGENCIES REQUIRED.—

(1) IN GENERAL.—Not later than 45 days
after the date of enactment of this Act, and
every 45 days thereafter, each card issuer
shall submit to the appropriate enforcement
agency a report containing data on any in-
crease in consumer interest rates by the card
issuer made on or after May 1, 2009.

(2) CONTENTS OF REPORTS.—The reports re-
quired under paragraph (1)—

(A) shall include—

(i) the number of cardholders affected by
each such increase;

(ii) the categories of cardholders affected
by each such increase;

(iii) the size of each such increase;

(iv) the reason for each such increase; and

(v) a summary of the volume and nature of
any complaints received from cardholders
concerning interest rate increases that
would be prohibited if such increases took
place after the effective date of this Act; and

(B) need not include information on indi-
vidually negotiated changes to contractual
terms, such as individually modified work-
outs or renegotiations of amounts owed by a
consumer under an open end consumer credit
plan.

(c) SUMMARY OF DATA ON COMPLAINTS.—
Each appropriate enforcement agency shall—

(1) summarize information on the volume
and nature of any complaints received by
such agency from a consumer concerning in-
terest rate increases that would be prohib-
ited if such increases took place after the ef-
fective date of this Act; and

(2) provide such summary to the Board for
purposes of subsection (e).

(d) REPORTS AND DATA AVAILABLE TO PUB-
LIC.—Each appropriate enforcement agency
shall make the reports and data required
under subsections (b) and (¢) available to the
public.

(e) REPORTS TO CONGRESS.—

(1) REPORTS REQUIRED.—The Board shall
submit to Congress periodic reports on prac-
tices of creditors that contain a compilation
of the reports and data required under sub-
sections (b) and (c).

(2) AGENCY COOPERATION.—Each appro-
priate enforcement agency shall provide
compilations of any reports it receives under
this section to the Board for purposes of this
subsection.

(3) TIMING OF REPORTS.—The Board shall
submit the reports required under paragraph
(1) not later than 90 days after the date of en-
actment of this Act, and every 90 days there-
after.

(f) EFFECTIVE DATE.—Notwithstanding sec-
tion 3 of this Act, this section shall be effec-
tive during the period beginning on the date
of enactment of this Act and ending on the
effective date of this Act under section 3.

(g) DEFINITIONS.—In this section—

(1) the term ‘‘appropriate enforcement
agency’”’ means, with respect to a card
issuer, the agency responsible for adminis-
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trative enforcement relating to such card
issuer under section 108 of the Truth in
Lending Act (15 U.S.C. 1607); and

(2) the terms ‘‘cardholder”, ‘‘card issuer’’,
‘‘consumer’’, and ‘‘open end credit plan”’
have the same meanings as section 103 of the
Truth in Lending Act (15 U.S.C. 1602).

SA 1109. Mr. ENSIGN submitted an
amendment intended to be proposed by
him to the bill H.R. 627, to amend the
Truth in Lending Act to establish fair
and transparent practices relating to
the extension of credit under an open
end consumer credit plan, and for other
purposes; which was ordered to lie on
the table; as follows:

At the appropriate place, insert the fol-
lowing:

SEC. . PRESIDENTIAL DEBT REDUCTION
PLAN.

The President shall submit a comprehen-
sive plan to Congress for reducing Federal
outlays for the current fiscal year by at least
one-half of 1 percent of total Federal outlays
not later than 15 days after the date the
total outstanding gross debt exceeds 95 per-
cent of the amount of the statutory limit on
public debt (as set forth in section 3101 of
title 31, United States Code).

SA 1110. Mr. AKAKA submitted an
amendment intended to be proposed to
amendment SA 1058 proposed by Mr.
DobD (for himself and Mr. SHELBY) to
the bill H.R. 627, to amend the Truth in
Lending Act to establish fair and
transparent practices relating to the
extension of credit under an open end
consumer credit plan, and for other
purposes; which was ordered to lie on
the table; as follows:

On page 27, strike line 3 and all that fol-
lows through page 30, line 12 and insert the
following:

(¢) GUIDELINES REQUIRED.—

(1) IN GENERAL.—Not later than 6 months
after the date of enactment of this Act, the
Board shall issue guidelines, by rule, in con-
sultation with the Secretary of the Treas-
ury, for the establishment and maintenance
by creditors of a toll-free telephone number
for purposes of providing information about
accessing credit counseling and debt man-
agement services, as required under section
127(b)(11)(B)(iv) of the Truth in Lending Act,
as added by this section.

(2) APPROVED AGENCIES.—Guidelines issued
under this subsection shall ensure that refer-
rals provided by the toll-free number re-
ferred to in paragraph (1) include only those
nonprofit budget and credit counseling agen-
cies approved by a United States bankruptcy
trustees pursuant to section 111(a) of title 11,
United States Code.

———————

NOTICE OF HEARING

COMMITTEE ON INDIAN AFFAIRS

Mr. DORGAN. Mr. President, I would
like to announce that the Committee
on Indian Affairs will meet on Thurs-
day, May 14, 2009 at 10:30 a.m. in room
628 of the Dirksen Senate office build-
ing to conduct a business meeting to
consider the nomination of Larry J.
Echo Hawk to be Assistant Secretary
for Indian Affairs, U.S. Department of
the Interior.

Those wishing additional information
may contact the Indian Affairs Com-
mittee at 202-224-2251.

May 13, 2009

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Banking, Housing, and Urban Affairs
be authorized to meet during the ses-
sion of the Senate on May 13, 2009 at
10:30 a.m., to conduct a hearing enti-
tled ‘‘Manufacturing and the Credit
Crisis.”
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Banking, Housing, and Urban Affairs
be authorized to meet during the ses-
sion of the Senate on May 13, 2009 at 2
p.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Energy and Natural Resources be au-
thorized to meet during the session of
the Senate to conduct a business meet-
ing on Wednesday, May 13, 2009, at 10
a.m., in room SD-366 of the Dirksen
Senate office building.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Foreign Relations be authorized to
meet during the session of the Senate
on Wednesday, May 13, 2009, at 9 a.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Foreign Relations be authorized to
meet during the session of the Senate
on Wednesday, May 13, 2009, at 10:30
a.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Foreign Relations be authorized to
meet during the session of the Senate
on Wednesday, May 13, 2009, at 2:30 p.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON HEALTH, EDUCATION, LABOR AND
PENSIONS
Mr. President, I ask unanimous con-
sent that the Committee on Health,
Education, Labor, and Pensions be au-
thorized to meet during the session of
the Senate on Wednesday, May 13, 2009.
COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS
Mr. DODD. Mr. President, I ask unan-
imous consent that the Committee on
Homeland Security and Governmental
Affairs be authorized to meet during
the session of the Senate on Wednes-
day, May 13, 2009, at 10 a.m. to conduct
a hearing entitled ‘“The D.C. Oppor-
tunity Scholarship Program: Pre-
serving School Choice for All.”
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